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IDA, or Individual Development Account, is a special matched savings account designed to help families and 

individuals of modest means establish a pattern of regular savings and, ultimately, purchase a high yielding asset. A 

high yielding asset is something of value that is likely to return substantial long-term benefits to its owner, like 

security, stability and opportunities for more income. ICCF IDA Program participants may use their savings and 

match money toward home purchase only. 

 

The ICCF IDA Program is open to individuals or families who meet the following criteria: 

 Resident of Kent County 

 Potential participants must fall at or below 100% of the Area Median Income level (see income limits 

below) 

 Be able to save a minimum of $30.00 per month from earned income 

 Is able to take both the ICCF Introduction to Home Ownership and Home Repair Services Financial 

Capabilities classes 

 Is able to participate in an IDA focus group on a quarterly basis with ICCF staff 

 Has less than $35,000 in assets 

 

Household size income for previous 12 months cannot exceed: 

Using your household income for the past twelve calendar months, please circle your household income in the chart 

below (this chart for use between April 2021 – April 2022) 

 

FAMILY SIZE INCOME LEVEL FAMILY SIZE INCOME LEVEL FAMILY SIZE INCOME LEVEL 

1 $56,000 4 $80,000 7 $99,200 

2 $64,000 5 $86,400 8 $105,600 

3 $72,000 6 $92,800   

 

A savings match is a promise to supplement an IDA participant’s savings deposits at a specific rate. In other words, a 

4:1 savings match means that for every $1 an IDA participant saves, they will have another $4 added (or matched) to 

their account balance. For example, a participant with a savings goal of home purchase who saved the maximum of 

$1,000 would receive a match of $4,000 for a total of $5,000 to be used towards the purchase of a home.  
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These documents are required to determine your eligibility to participate in the program. Please submit copies, not 

originals, of the following documents with your IDA application at your earliest convenience: 

 

 2 months of bank statements  

 2 months of utility bills  

 3 months proof of income: paystubs, award letters, child support, social security, food stamps, etc.  

 Most Recent Payroll Check Stub  

 Previous year Tax Returns- if self-employed, please provide 2 years of tax returns  

 W-2’s from all job in the last year  

 

□ I have read the first page of this application with answers to common questions. 

 

□ I understand that I must be considered as income-qualified to be an IDA program participant  

(see household size maximum income chart above). 

 

□ I understand that I will be opening an account with TCF Bank when prompted. 

 

□ I understand that I must make a minimum deposit of $30.00 each month in the TCF bank account. 

 

□ I understand that I must check in with my appointed Housing Counselor every month.  

 

□ I am submitting all the required documentation with the IDA application. 

 

 
              

Signature     Date   Printed Name 

 

If you have questions about the ICCF’s IDA Program, contact Jenni Lewis: jlewis@iccf.org or 616.336.9333 ext. 308.  

To start the application process for the ICCF’s IDA program, please return this signed packet to Jenni Lewis at 

jlewis@iccf.org;  fax it to 616-423-9911; or mail it to ICCF Attn: Jenni Lewis, 415 Franklin St SE, Suite 100, Grand 

Rapids, MI 49507. 

You can also visit www.michiganida.com to find out who is participating in your area. 
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